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International Public Sector Accounting Standards play an effective role in the
standards for preparing and presenting public finance statistics as part of global
efforts to enhance and improve transparency in public accounting and
government operations. International Public Sector Accounting Standards
represent the rules governing financial accounting operations applied in all public
units established in the public sector. The aim of this research is to identify the
obstacles to applying international accounting standards and their application in
local municipalities and the benefits of adapting international accounting
standards and their impact on the development of the financial and accounting
sector. This research concluded that international accounting standards in the
public sector provide the best agreed accounting practices for designing an
accounting system that allows the presentation of credible public financial
statements that guarantee the privacy of individuals, bodies and institutions. It
was also done using the field study method by attending training workshops in
the field of accounting information and its relationship to budget preparation.
Accordingly, some interviews were conducted with specialists and the results of
these interviews were adopted as a main tool for collecting the necessary and

essential information for the purposes of this research.
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